
















ATSL/CO/2025-26/11165
March 27, 2026

To,
Sammaan Capital Limited
A-34, 2nd & 3rd Floor,
Lajpat Nagar-II, New Delhi – 110 024. 

Sub.: Consent Letter for proposed scheme of arrangement between Sammaan Capital Limited 
and Sammaan Finserve Limited and their respective shareholders and creditors under 
Sections 230 to 232 read with Section 52, Section 66 and other applicable provisions of the 
Companies Act, 2013 and rules made thereunder (“Scheme”).

Ref.: Your letter dated 12th February, 2026 (“Request Letter”)

Dear Sir/Madam,

1. We, Axis Trustee Services Limited (ATSL) write in our capacity as Debenture Trustee, refer to 
your Request Letter dated February 12, 2026 requesting our consent/ no objection in 
respect of the aforesaid Scheme 

2. We hereby confirm that we do not have any objection to your application exclusively for 
Stock Exchange filing purposes for seeking their NOC to the draft Scheme. Pursuant to the 
Financing Arrangements, and upon due intimation to the Debenture Holders,  we hereby 
provide our no objection for the aforesaid application to be made for proposed Scheme 
of Arrangement between Sammaan Capital Limited and Sammaan Finserve Limited and 
their respective shareholders and creditors, subject to receipt of approval of majority 
debenture holders as required under the respective debenture trust deeds. 

3. We confirm that we are agreeable to sign such notices, affidavits, deeds and agreements 
as may be required to give effect to the consents set out in this letter.

4. Please note that this NOC is issued in accordance with the Chapter-XII of SEBI ‘Master 
Circular for listing obligations and disclosure requirements for Non-convertible securities, 
Securitized Debt Instruments and/ or commercial paper’ dated July 11, 2025 (circular no. 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103) (“SEBI Master Circular”).

5. The Company may submit this letter to the Stock Exchanges, SEBI, and other regulatory 
authorities, as may be required, to evidence our consent/no objection under the SEBI 
Master Circular.

6. We further note that, upon filing of the application to the NCLT for sanction of the Scheme 
by the Company, our consent will also be required for dispensation of the creditors 
meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of affidavit, in the 
format set out in Exhibit B to the Request Letter. We shall give our consent by way of 
affidavit, in the format set out in Exhibit B of the Request Letter, without any undue delay, 
upon receipt of written approval of the majority debenture holders as is required under the 
respective debenture trust deeds. 

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of the 
Financing Arrangements. Capitalised terms used but not defined herein, shall have the meaning 
ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Kindly take the same on record.

Yours faithfully, 

For Axis Trustee Services Limited

Authorized Signatory

ANIL 
ARJUN 
MARU

Digitally signed 
by ANIL ARJUN 
MARU 
Date: 2026.03.27 
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