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UK court rejected Nirav’s bail keeping |

in mind quantum of fraud, says ED

PRESS TRUST OF INDIA
New Delhi, May 16

THE ENFORCEMENT DIREC-
TORATE on Friday said the High
Court in UK again rejected bail
tofugitive diamond trader Nirav
Modi keepinginviewthe“sheer
quantum of frau” involved in
this case and added that extra-
dition proceedings against him
were ata“final”stage.

the Scotland Yard Police on
March 19,2019 andis currently
lodged injail in that country.

“UK High Court has once
again refused bail to Nirav
Modi, the mastermind of $1
billion fraud against Punjab
National Bank, hearing his 4th
bail application on Thursday,”
the federal agency said in a
statement.

After thorough deliberation

(NiravModi)with counterargu-
ments of prosecution (Indian
government), written submis-
sions made by the ED, which
highlighted the moneylaunder-
ing aspects by using shell com-
panies to launder the proceeds
to jurisdictions abroad includ-
ing UK, and keeping in view the
sheer quantum of fraud, the UK
High Court rejecting the appli-
cation, denied bail to Nirav

GREEN CLEARANCE FOR PROJECTS

SC sets aside retro green nod, calls
environment key to development

®Bench says 2017
notificationillegal,
alsosetsaside 2021

Nirav Modi was arrested by  of arguments of the defence = Modi, it said. II]eII]O]fandum
ANANTHAKRISHNAN G
& NIKHIL GHANEKAR
SAMMAAN New Delhi, May 16
CAPITAL
. - . i . I . UNDERLINING THAT ENVI-
Sammaan Capital Limited (Formerly Indiabulls Housing Finance Limited) (as standalone entity) RONMENT conservation is key
| (CIN: L65922DL2005PLC136029) to development, the Supreme
N o S'tandalo.ne FlnanC|§I Results for the .year ended March 31, 2.OZIS o . Court Friday held as illegal and
Additional Information in Compliance with the provisions of Regulation 52(4) of the SEBI (Listing Obligations And Disclosure truckd 2017 notificati
Requirements) Regulations, 2015 stru owna nou 19a 101
Particulars As on March 31, 2025| | thatallowed grant of environ-
1 | Debt Equity Ratio 177 mental clearance (EC) for pro-
quity
((Debt Securities + Borrowings (Other than Debt Securities) + Subordinated jectsex-postfactoi.e.,afterthey  window of sorts and allowed
liabilities) / Own Funds) _ _ started. It also struck downthe  approvals for projects where
2___{Debt Service Coverage Ratio Not Applicable, being an NBFC 2021 Office Memorandum work had commenced without
3 Interest Service Coverage Ratio Not Applicable, being an NBFC R X . . X
4 Outstanding Redeemable Preference Shares (quantity and value) N.A. (OM) lssuedlnpursuance of this. Obtalnlng prior EC under the
5 __|Capital Redemption Reserve (Rs. in Crores) 0.36 Abench of JusticesASOka 2006 EIAnotification.
6 Debenture Redemption Reserve (Rs. in Crores) 146.39 s :
7 |Equity (Equity share capital + Other equity) (Rs. in Crores) 22.792.43 a}?dg]]al Bh;lyan:fllso ¥estra}1ned 'Il‘he b1201f7 amnesty WES
8 Net Profit after Tax (Rs. in Crores) 942.69 the Centre from lssul_ng Cl];cu' applicable for six months
9 |Earnings per Share (EPS) - Basic (Amount in Rs.) - not annualised 13.69 lars/ orders/ OMs /notifications  between March and September
_ Diluted (Amount in Rs.) - not annualised : : 1366] | providing for grant of ex-post  2017.In 2021, citing compli-
10 jCurrent Ratio Not Applicable, being an RBFC facto EC or for regularisingacts  ance of a National Green Tri-
11 Long term debt to working capital Not Applicable, being an NBFC - gu - g - -
12 |Bad debts to Account receivable ratio Not Applicable, being an NBFC done in contravention of the bunalorder,the Ministryissued
12 gut"legt t')'tab;“ti’ "tatl'o T T o Not Applicable, being an N'g':sg 2006 Environment Impact an OM spelling outa Standard
+ . . .
otal debs to total assets (Debt Securities + Borrowings (Other than De ' Assessment (EIA) notification. ~ Operating Procedure (SOP) “for
Securities) + Subordinated liabilities) / Total Assets . D . . »
75 |Debtors turnover Not Applicable, being an NBFC The Supreme Court, how- dealingwithviolation cases”.
16 |Inventory turnover Not Applicable, being an NBFC ever, clarified the ECs already Striking these down, the SC
17__JOperating Margin_ Not Applicable, being an NBFCY | grantedtilldateunderthe2017  said:“Asperparagraph 14 of the
18 Net profit Margin (Profit after tax / Total Income) . pe . . . . .
For the quarter ended 31 March 2025 T5.41% notification and the 2021 OM 2017 notification, provision for
For the year ended 31 March 2025 12.29% “shall...remain unaffected” grant of ex-post facto EC was
(1;’) E/)th?gRauo,\s, ("CF’)t if“blécte: to ’e‘g‘") AT BT 5 Byissuingthe 2017 notifica- madeonlyinrelation toprojects
o of Gross Non Performing Assets (Gross oan Boo .83% : - ) e : i alaL
(B) 1% of Net Non Performing Assets (NetNPA Loan Book) T10% tion, the env1ronrngnt ministry qract1v1t1eswh1chwere inviola
(C) _ILiquidity Coverage Ratio (%) for Q4 FY 25 232% hadofferedaone-timeamnesty  tionasof14 March 2017.There-
(D) |Capital to risk-weighted assets ratio (Calculated as per RBI guidelines) 29.67%
SAMMAAN
CAPITAL
Sammaan Capital Limited
(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)
Extract of Consolidated Audited Financial Results for the quarter and year ended March 31, 2025
(Rupees in Crores)
Quarter ended Year ended Quarter ended
Sr.No. | Particulars
31.03.25 31.03.25 31.03.24 31.03.24
(Audited) (Audited) (Reviewed)
1. |Total Income from Operations 2,107.43 8,623.33 8,474.87 2,204.61 “ACTERAPARTNERSIILP,aJer-
g. me’: ll;ro]j: ; Ell:oss; ]tor ’;Ee per?og E)befforetTax(, Etxc%ption::.l anclj/ordE/xtr;o:dinacrjy item_?) ) ;1552133 gg;gg;; 11 %1%%% | 32128 sey—registered fund, holds 50%
. et Profi oss) for the period before tax (after Exceptional and/or Extraordinary items - ,375. ,648. - .. . .1
4. Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 324.04 (1,807.46) 1,214.39 319.43 Own?rShlp n Celebl,H,avaCﬂ;k
5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after 194.29 (1,660.24) 1,5632.62 435.21 HOldlngAS'The rema1n1ng15 %o
tax) and Other Comprehensive Income (after tax)] 1S heldbyAlphaAlrport Services
6. EqU|'ty Share Capital . _ . . . 162.70 162.70 113.03 113.03 BV, a Dutch—registered entity,"
7. |Earnings per Share (EPS) (not annualised) (for continuing and discontinued operations) Celebi said in a statement.
-Basic (Amount in Rs.) 4.11 (26.70) 2378 570 The matter is e).(pec.ted to
-Diluted (Amount in Rs.) 4.10 (26.70) 23.53 5.67 come up for hearing in the
Notes: coming week.
1. The above results have been reviewed by the Audit Committee on May 16, 2025 and subsequently approved at the meeting of the Board of Directors held on May 16, Celebi has been operating
2025. in India for over 15 years and
2. The fi.nancial results have been prepared in accorda.nce with Ind AS, notified undelr Sect.ior? 133 of the Companies Act, 2913 ("the Act") .read wit.h Compan?es (Indian provides ground handling ser-
Accounting Standards) Rules 2015, as amended from time to time, and other accounting principles generally accepted in India and in compliance with Regulation 33 and . . . .
. . - . . : : : vices at nine airports, includ-
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended from time to time. . . .
L . . ing Delhi, Mumbai, Bengaluru,
3. Key Standalone Financial Information: (Rupees in Crores) Hvderabad. and Goa. It handles
Y ) .
Quarter ended Year ended Quarter ended around 58’000 ﬂlghts and
Particulars over 500,000 tonne of cargo
31.03.25 31.03.25 31.03.24 31.03.24 annually. The company has
(Reviewed)_j}, (Reviewed) (Audited) also said inits filing that it had
Total Income 1,905.14 7,671.14 7,539.02 2,031.65 _
Profit before Tax 404.77 1,273.78 1,294.07 353.86 undergone thoro.ugh l.)a.Ck
Net Profit after Tax 293.64 942.69 989.82 275.50 ground and security verifica-

Place: Mumbai
Date : May 16, 2025

Registered Office: A - 34, 2nd & 3rd Floor, Lajpat Nagar-Il, New Delhi-110024

4. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Company's website (https://www.
sammaancapital.com) and on the website of BSE (http://www.bseindia.com) and NSE (http://www.nseindia.com).
5.Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary and/or in accordance with the amendment in Schedule 1lI
of the Act.

For and on behalf of the Board of Directors

Gagan Banga

Vice-Chairman, Managing Director & CEO

tions by Indian intelligence
and security agencies before
commencing its operations.
In a separate statement,
Celebi reaffirmed its commit-
ment tothe Indian marketand
said it remains fully compliant
with all Indian laws, including
those related to national secu-
rity and taxation. It denied all

: (A Government of India Enterprise)
Post bag No. 18, Ambalamugal PO, Ernakulam District, Kerala - 682 302, India
CIN: L99999KL 1960G0I082753
EXTRACT OF AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025
STANDALDNE CONSOLIDATED
Sl Particulars (Rs. in lakhs) (Rs.in lakhs)
MNo. Quarter ended Year ended Quarter ended Year ended
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) (Audited) | (Unaudited)| (Audited) (Audited) (Audited)
1. | Total Income from Continuing Oparafions 14189.02 17350.60 1891577 | 55HB61.8Y | T2058.10 14189.02 17350.60 18915.77 05o861.87 | 72058.10
2. | Net Profit/ (Loss) for the penod [befose Tax,
Exceptional and/or Extraordinary tems) from Comtinuing (2222.46) | {3629.11) | (1214.02) | (10788.25) | (5531.70) | (2222.46) | (3629.11) | (1214,02) | (10788.25) | (5531.70)
Operations
3. | Net Profit / (Loss) for the peniod befors bax
{after Exceptional and/or Extraordinary rams) 52300.50 | (7876.69) | (1214.02) | 3948713 | (65631.70) | 52300.50 | (7876.69) | (1214.02) | 3048713 | (5531.70)
from Comtinuing Operations
4. | Met Profit /! (Loss) for the perind after tax (after Excepfional
and/or Extraordinary items) from Continuing Operations 51867.50 | (7476.69) | (1214.02) | 3915413 | (5531.70) | 5196550 | (F876.69) | (1214.02) | 3915413 | (B531.70)
5. | Met Profit / (Loss) for the period after fax (after Exceplional
and/or Extraordinary items) from Discontinued Cperations 0.00 (.00 0.00 0,00 0.00 25.68 (39.12) 40.08 42,47 122,72
6. | Net Profit! (Loss) for the perod (4+5) 51967 50 | (7a7T6.69) | (1214.02) | 3915413 (5531.70) | 5199338 | (F915.81) | (117384) | 3919660 | (5408.98)
7. | Total Comprehensive Income for the period
[Comgprising Profit/ (Loss) for the period (aftar tax) 9160214 | (BOB4.14) 377829 3B775.69 358.00 51904.34 (T915.17) 4a1m2ar 38109.49 [62.87)
and (rther Comprehensive Income {after tax))
B. | Equity Share Capétal 6726.96 6726.96 67 26,96 §726.96 6726.96 6726.96 6726.96 6726.96 6726.96 6726.96
9. | Reserves {excluding Revaluation Reserve) as shown in
the Audited Bafance Sheet of the previous year (B4006.57) | (1037160.64) [TOR53.97) | (109832.07)
10. | Earnings Per Share {of Rs.10/- each)
1. Basic and Diluted{for Continuing Operations) Tk (11.74) 11.67) =2d.29 (8.23) T30 117.74) (1.81) 2d.2H [6.23]
2. Basic and Dilwted(ior Discontinued Operations) 0,00 .00 0.00 0.00 0.00 0.03 (0.03) 0.06 0.04 0.18
3. Basic.and Diluted(for Continuing and
Discontinued Operations)" TT7.36 11174} {1.81) 58.20 18.23) 7730 111.77) [1.75) 58.23 1B.05)
NOTE:
1The above is an extract ol detailed format of Quarterly/Annual Financial Result filed with the Stock Exchange under Regulations 33 & 52 of SEB| (Listing Obfigations and Disclosure Requirements ) Ragulation,
2015, The full format of these Financial Results are avadable on the website of Stock Exchanges www.bseindia.com and on the Company's website at hitps:‘'www.hoclindia.com/financial-reports and the
PTG L DG ERRER0 by oG e L0 st For and on behall of the Board of Directors of HOCL
‘,;f:-fr.":i-'ﬁ' 3 S/~
goar @ Tk B. Sajeev
Place: Ernakulam, Kerala P TR Chairman & Managing Direclor
Date : 16" May 2025 Ol gl DIN 09344438

epaper.finanﬂiaiexpre,ﬁ.mn'.

fore,grant of ex-post facto clear-
ance was not permitted under
the 2017 notification for pro-
jects and activities which com-
menced or continued after 14
March 20177

The Supreme Court said the
ElAnotificationisof 14 Septem-
ber 2006 and “when the 2021
OM was issued, it was nearly 15
years old. Therefore, all project
proponents were fully aware of
the stringent requirements
under the ElAnotification.”

“The 2021 OM seeks to pro-
tect the violations of the EIA
notification which have taken
place or continue to take place
15 years after the EIA notifica-
tion came into force. Thus, the
2021 0OM seekstoprotectviola-

tors who have acted with full
knowledge of consequences of
violating the EIA notification,”
the court said

It further said, “Those who
violate thelawregarding obtain-
ing prior EC are not only com-
mitting grossillegality,but they
are acting against the society at
large.Theviolation of the condi-
tion of obtaining prior EC must
be dealt with heavy hands. In
environmental matters, the
Courts must take a very strict
viewof theviolations of thelaws
relating to the environment.Itis
the duty of the Constitutional
Courtstodoso”

The SC pointed out that
“under Article 21 of the Consti-
tution of India, the right to live
inapollution free environment
is guaranteed.

Infact,the 1986 Acthasbeen
enacted togive effect to thisfun-
damentalright.In 1977, funda-
mental duties ofall citizenswere
incorporated in the Constitution
which enjoined every citizen of
Indiato protectand improvethe
environment as provided in
clause (g) of Article 51A.

Therefore, even the Centre
has a duty to protect and
improve the natural environ-
ment.” The judgment said, “The
2021 OM talks about the con-
ceptofdevelopment”and asked
“Can there be development at

Grounded by govt,

Celebi moves court

allegations about its owner-
ship structure and operational
integrity.

The revocation came after
widespread political backlash.
Minister of state for civil avia-
tion, Murlidhar Mohol said on
X that there had been numer-
ous calls fromacross the coun-
trytoban Celebiintheinterest
of national security.

The development comes
after Turkey criticised Opera-
tion Sindoor — India’s strike on
terror infrastructure in Pak-
istan and Pakistan-occupied
Kashmir in retaliation for the
Pahalgam terror attack, in
which 26 civilians, mostly
touristswereKkilled.Islamabad
had also used Turkish drones
in the conflict, according to
Indian officials.

Meanwhile, following the
government’s move, Delhi

International Airport Ltd (Dial)
late on Thursday said that it
hasformallyendeditsassocia-
tion with Celebi for both
ground handling and cargo
terminal management. Celebi
Delhi Cargo Terminal Manage-
ment India, which was over-
seeing cargo functions at the
Indira Gandhi International
Airport, has also been affected
by the government action.

In its statement, Mumbai
International Airport (MIAL)
said, “IndoThai Airport Ser-
viceshasbeen appointed as the
interim ground handling
provider at the airport for the
next three monthswith imme-
diate effect.” It added that a
joint meeting was held with
airlines to ensurea smoothand
stable transition. Currently,
IndoThai Airport Services
operates at nine airports.

the cost of environment?”

The bench said “Conserva-
tion of environment and its
improvement is an essential
part of the concept of develop-
ment. Therefore, going out of
the way by issuing such OMs to
protect those who have caused
harmtotheenvironmenthasto
be deprecated by the Courts
whichareunderaconstitutional
and statutory mandate to
uphold the fundamental right
under Article 21 and to protect
the environment. In fact, the
Courtsshould come down heav-
ilyon such attempts.”

The judgement came on a
clutch of petitions, including
one by Mumbai-based NGO
Vanashakti, challenging the
notification.

The ruling also referred to
the current pollution scene in
the country to question the
issuance of the motivation
and the OM.

“Today, in the year 2025,we
have been experiencing the
drastic consequences of large-
scale destruction of the envi-
ronment on human lives in the
capital cityof ourcountryandin
many other cities. At least fora
span of two months every year,
the residents of Delhi suffocate
due to air pollution. The AQI
level is either dangerous or very
dangerous.

Alupinarms
over IndiGo's
Turkey ties

THE AIRCRAFT LEASING
arrangement had led to “a sub-
stantial increase in seat capac-
ity” to Turkey, boosting that
country’s tourism as well, the
document said.

Air India and Turkish Air-
lines, as well as India’s aviation
ministry, did not respond to
Reuters queries.

In a statement, IndiGo said
its partnershipwith Turkish Air-
lines,which alsoincludea code-
share deal, “provides multiple
benefits to Indian travellers”,
boostsaviation growthandjobs,
and also “enabled IndiGo to
build its presence in the long-
haul markets in Europe and the
US”Under aviation policies, the
government can approve such
leasing deals for six months in
cases of “emergent" or “unfore-
seen” circumstances, but they
canbeextended.Thelast exten-
sion forIndiGoforsuchleasesis
valid until May 31,and the car-
rier has already applied for an
extension, said another source
with direct knowledge.

The development comes
after Turkey criticised India’s
strikeon terrorinfrastructurein
Pakistan and Pakistan-occupied
Kashmir in retaliation for the
Pahalgam terrorattack,inwhich
26 civilians, mostly tourists
were killed. Islamabad had also
used Turkish drones in the con-
flict, according to Indian offi-
cials.Amid growing publicanger
in India against Turkey, Indians
have been cancelling holidays.

REUTERS

Entrepreneurship through

acquisition takes root

SINHA NOTES THAT Milestone
isbacked byahigh-profile group
of global investors, including
Will Thorndike (author of The
Outsiders), Tycen Bundgaard
(founder of Lighthaven), and
Pawan Danwar (president and
CFO of HCL). The firm has
reviewed over 50 businesses in
thelast two months.

The model is also appealing
toventure firms. Artha Venture
Fund, for example, has
announced planstolaunch spe-
cialised funds targeting search
funds and pre-IPO investment
opportunities by the third or
fourth quarter of FY26.

Beyond the entrepreneurial
opportunity, the search fund
model presents a structured
exit plan forIndia’s family-run
small businesses. Many of
these businesses face succes-
sion challenges, with younger
generations often preferring
different career paths.Asearch
fund canstepinasalong-term,
committed operator that not

19

. |

only preserves but enhances
the business.

India has over 1.8 million
registered businesses, with
nearly 80% of them family-
owned. However, only 21% of
these have a documented suc-
cession plan, according to a
report by Grant Thornton.
Experts believe that the rise of
PE,VC,and SMEIPO ecosystems
hasled to a growing awareness
among promoters about exits
and valuation.

Amarjeet Makhija, partner
and leader — startups at PwC

India, sees potential for search
funds to catalyse transforma-
tioninthe MSME space.“Search
fundscanhelp thesebusinesses
scale, improve governance,
adopt technology, and prepare
for strategic exits or even IPOs,’
hesaid.

Globally, search funds have
seen rising adoption over the
past few years. As per IESE’s
2024 international study, 121
of the 320 international search
fundswere either actively seek-
inganacquisition orraising cap-
italattheend of 2023.
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2. Under the head "Capital Structure™ on page no. 105 in table present issue in terms of Prospectus shall be read as:
Shareholding Pattern of our Company
The tabie below presents the current shareholding pattern of our Company as per Regulation 31 of SEBI LODR Regulations as on the date of this Prospectus:
Mumber ol Voting Rights held in each class hareholding as a
Total nos. Shareholding as a % sl 910 .s e o % No. of Underlying . g4 1' Number of Shares pledged or | Number of
Cat- Nos. of No. of No. of Partly | No. of shares securities (IX) assuming full convertible | Number of Locked in shares (XII)
shares held | of total no. of shares Duistanding con- otherwise encumbered (XII) | eguity shares
ego- | Category of | share- | fully paid-up | paid-up underlying No of Voting Rights securities (as a percentage
: (Vi) = (calculated as per vertible securities held in dema-
ry | shareholder (I1) | holders | equity shares | equity shares| Depository Total as a % of diluted share capital)
() Wi | held (V) held (V) | Receipts (VI) (IW)+{V)+ | SCRR, 1357) (Vill) As Class-Equily | Class Total |0l (A+B+C) (including War- (Xl)= (VID+(X) Asa % of | Mo (a) Asa%oftotal | @ As a % of total | terialized form
’ i Vi) a %ol (A+B+C2) rants) (X) { n+.;+ A 4 Shares held (b) Shares held (b) (XIV)
| Promaters & ' : 3
A ] 1.60,94 204 - - 1.60,84 204 87.95 1.60,84.204 - 1,60.94 204 &7.95 - B7.95 1,60,94.204 A7.95 - - 1,60.94, 204
B |Public 145 22.04.431 - - 22,004,431 12.05 204431 | - 22.04,431 12.05 12.05 2204431 12.05 - - 22,04 431
h Non - Promoter .
Mon - Public
C1 Sn&rﬂs_ = . . - ;
underlying DRs |
shares held
C2 | by Employee - - - - - - - - - - - - - - - - -
Trusts | |
Total 150 | 1,82,98,635 - - 1,82.98,635 _: 100.00 18298635 | - 1,82, 98,635 100.00 - 100.00 1,82,98,635 100.00 - - 1,82.98,635
INVESTORS, PLEASE NOTE THE LEVEL OF SUBSCRIPTION SHOULD WOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE

L

X

Maashils”

By e e

Date: May 16, 2025
Place: Nagpur, Maharashira

For Virtual Galaxy Infotech Limited

The details of the allotment made would also be hosted on the website of the Registrar to the issue, Maashitla Securities Private Limited at www.
maashitla.com All future correspondence in this regard may kindly be addressed fo the Registrar to the Issue quoting full name of the First/ Sole
applicants, senal number of the Bid cum Application Form, number of shares applied for and Bank Branch where the application had been lodged and
payment details at the address of the Registrar given below:

MAASHITLA SECURITIES PRIVATE LIMITED

451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, Defhi-110034, India
Telephone: 011-47581432 | E-mail: ipo@maashitla.com | Website: www.maashitla.com
Investor Grievance E-mail; investoripoi@maashitla.com

Contact Person: Mr. Mukul Agrawal | SEBI Registration Number: INRDDOOD4370

Sachin Purushotiam Pande
Designation: Managing Director
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BUSINESS PROSPECTS OF VIRTUAL GALAXY INFOTECH LIMITED.

Virlual Galaxy Infotech Limited is proposing, subject to market conditions, public issue of its equity shares and has filed the Prospectus with the
Reqistrar of Companies, Mumbai. The Prospectus is available on the website of SEBI at www.sebi.gov.in, the website of the Book Running Lead
Manager at www.shcapl.com website of the NSE at www.nseindia.com and website of Issuer Company at www.vgipl.com. Investors should note that
investment in Equity Shares involves a high degree of risk. For details, investors shall refer to and rely on the Prospectus including the section titked
“Risk Factors® beginning on page 35 of the Prospactus, which has been filed with ROG. The Equity Shares have not baen and will not be registered
: under the US Securities Act {the "Securities Act”) or any state securities law in United States and may not be Issued or sold within the United States
g or 1o, or for the account ar benefit of, “U.5. persons” (as defined in the Regulation S under the Securities Act), except pursuant to an exemption from,
or in a transaction not subject to the registration requirements of the Securties Act of 1933,

DIN: 02181154 N
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Standalone Financial Results for the year ended March 31, 2025
Additional Information in Compliance with the provisions of Regulation 52(4) of the SEBI (Listing Obligations And Disclosure
Requirements) Regulations, 2015

15-05-2025

313 MNfaw

(wuy

Jiqta R fammaen & sfdid ga=T

SNER AT B agd) TERTIR | Particulars As on March 31, 2025
T GTAT & : e Toar q;_s[ : 812 c;%_jg;@ﬁ'?@, af diqg  AH)  08-08-2022 TH IHMET  + [1 Debt Equity Bgtio . ) _ 1.77
LA24CLLONS00000 HERe AT BT Wie, SR - de ey o 090872022 _@ g B ARy a6 @ sk ((Debt Securities + Borrowings (Other than Debt Securities) + Subordinated
5041732/AP-10084960 e BT T 30 AR Qe ST liabilities) / Own Funds) .
- 12 Debt Service Coverage Ratio Not Applicable, being an NBFC
TaTer : el wereftane, faf¥r : 17-05-2025 ared 33T dece wdw Fulee ks (wfdad aifen) E Interest Service Coverage Ratio Not Applicable, being an NBFC
feft geare & foe uifdrgs sffed F Tud o - felt gears & fou suar |uss & : 4ft gefiw Ao (+ 91 98184 60101) |4 Outstanding Redeemable Preference Shares (quantity and value) N.A.
'5 Capital Redemption Reserve (Rs. in Crores) 0.36
6 Debenture Redemption Reserve (Rs. in Crores) 146.39
|7 Equity (Equity share capital + Other equity) (Rs. in Crores) 22.792.43
'8 Net Profit after Tax (Rs. in Crores) 942.69
- |9 Earnings per Share (EPS) - Basic (Amount in Rs.) - not annualised 13.69
Esﬁm mﬁ- Eﬁ Diluted (Amount in Rs.) - not annualised 13.66
AX|S F|NANCE L"V"TED : 10 Current Ratio Not Applicable, being an NBFC
(CIN U65921MH1995PLC212675) cisft mRifeRr Woe SEEn 80 WRIH 11 Long term debt to working capital Not Applicable, being an NBFC
Axis House, C-2, Wardia internaional iC_e“"ev Pandurang Budhkar ey dieseees swica & ae (12 Bad debts to Account receivable ratio Not Applicable, being an NBFC
S ooz Hera el Hmbel 400,025 Horerd e #s, ST 01 ki—-ET61 70l {13 [Current liability ratio Not Applicable, being an NBFC
S @ : AFL/CO/2025-26/Legal/Apr/278 e e /1 e o 26—04—2025 M 114 'Sl'otal qt(.abts :[ro Stott;al a;se:s d(?ett)).tl.tslecu/ri_’:_iets IJrABorrtowings (Other than Debt 0.59
R MZ e @ Fri R . ecurities) + Subordinated liabilities) / Total Assets _ _
o -':! f 10.05.2023 ® I |15 | Debtors turnover Not Applicable, being an NBFC
1 1 o @ T (ee) [ 2 (< = S S ‘J:T{':'Iﬂﬁrﬂ?-f TR HH o W qm 16 Inventory turnover Not Applicable, being an NBFC
ffreriae gew, far s, ureforgd sded & Uy, a1 e 89w, fher s, Mdc urefays smpeH!, a8 daR F~AATETH] '|||Eﬂu7'-5 *.'1"?-_'3#_ H 1; 82?;?22?|\/|\Igr§i]rlwn(Profit after tax Total Tncome) HotipplicablezbeingranzNBEC
T — 67, YedT Ridl, uedr, fd8R — 800008 — 67, UeT RS, ueHT, S8R — 800008 frard HTEH HBIAH i wfin (& | g For the 5
) . | quarter ended 31 March 2025 15.41%
RIS TR : 9386502336 AlTES AR - 7677801485 afea) IR TN E 59 : For the year ended 31 March 2025 12.29% |
91 © amanthediamond@gmail.com $9dl : amanthediamond@gmail.com Frand ipgs! EFEE-H aifar I:_‘ﬂ'\'-T AT, 19 Other Ratios (not subjected to review)
3 | 5ol 3 (FE—SuRGAT ||/ dudmadr | ) fAfdretias ge, fher s, ureforgs el & U, ar€ da) — 67, geT Rid), ge, HY) , 59w o | [(A) |% of Gross Non Performing Assets (Gross NPA / Loan Book) 1.83%
fd8R — 800008, AITgS . 9304156660 SH : amanthediamond@gmail.com E’FET TerTad R | (B) | % of Net Non Performing Assets (Net NPA / Loan Book) 1.10%
= 1(C) |Liquidity Coverage Ratio (%) for Q4 FY 25 232%
(gl g9 guS 91 IFfEw WY # SuRGael” & w1 7 Hafifa) uﬂﬁﬁiﬁ ﬂﬁﬂiﬁﬁ (D) |Capital to risk-weighted assets ratio (Calculated as per RBI guidelines) 29.67%
S / SRR -

ﬁw:ﬁﬁulmﬁnﬁvﬁw@gﬂﬁﬁwwqﬁ%ﬁﬁamﬁﬂmﬁﬁuﬁzooz (T R FYRAIER) @ 9RT 13(2) W1 969
g\, Ufaas wrged fifies (‘Cunyer), dUHl ST, 1956 @ WA @ i TR Uh BU T WRag Rod d6 iffeeH, 1934 ©

1.

T Tolipd T IR—fehT faT sl R doliga wrfera T 8184, W2 aifedr §ewRd Hex, UigeT gua] AR, acff, §a8 — 400025
H 7, mided et & Areaw | foxia sl & ufnyfdexer vd gafmior gom ufonifa fRT v afdfram, 2002 (B omit wRw¥l arfdfras”
& ®Y H AT fear T 8) @ gRT 13(2) & Sfaeia AR ORI & WU H MU &HAT & Ifd A8 g o ¢
UHUA o 3T FaAR & AT HA W, SURGASI $ TgRY W, Il | 7 IR wu ¥ 9, <. 63,00,000/— (3T e drg A7)

SAMMAAN

CAPITAL

Sammaan Capital Limited

(= gfamd) @1 @a IR @ forg, Sad Sfeafaa frami ok wal w Wed fear| ol | ¥ fawga wu 9 Sfeafad grem wvww
rfferas @1 arT 2(1) (3) & 3ref # v gRfT gREURT ¥ oiR 39 UBR wUhUd @ U # GREW fRa a9 T 2|
e T JURGALS 7 U FHM ARG el (SUHE) & AN & oY AR g @) 8, gHfely SURGAIS @ WIdl B 05.04.2025
B IR Rod & gRT F9a—97g W o aReufRy affexer @ wata et/ Renfrdel & sgurem # I-fenfea aReufr (g

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)
Extract of Consolidated Audited Financial Results for the quarter and year ended March 31, 2025
(Rupees in Crores)

ST ®

Arr iffrm & dgd MufRa a0a | M 9 @ S Fa |

g1 g
MYPT fagaraar,

PliEC i EEan|
v v fofaes
IR ©
gefera aReafrl &1 faawor

& w0 ¥ qiffga faar /a7 o SR SuReal & fafad gfua fear war o

3. I8l gg g Afard 2 % @l @ vrdiv & W F aeffed axA @ SIRRG TGN YUhTe T MYST, GdeR! Bl TAdIY Jar v e rt ded Y ded rt ded
07.042025 & TR < T A TE o, foeE B QT | B g W e AFLUNPA/COIApr-25/0275, $iee Gfer |1 & frg L o |Particutars jpuarter ende earende ruarter ende
Hed ¥ AFLINPACOIApr-25/0271 & 6 UUY a1 93 faeid 07.04.2025 & Aaw & W0fyd &1 T8 oY | B 310325 3103.25 31.03.24 3103.24

4. SUGH B WAOR, G Fvrarar fxfia anRaat & uftniforaxor ok gAfHior qor ity Ra gad= aifram, 2002 1 aRT 13(2) B AR e
SURET / AE—SURGATRN) / deTdmehdl BT T8 IS AT TR FHRA BT FHIR BT AT & R 30D gRT MY A AMITST I HIh wY (Audited) (Audited) (Reviewed)
| SR STTT—STeT R FvRrar & U gdmar R/ ot ARG TU 64,60,699 / — (FUY AIGS ARG WIS BR BE Wl MG 71H) 05, 1. | Total Income from Operations 2,107.43 8,623.33 8,474.87 2,204.61
042025 & AR T T oI 5 gl 1 # Ry w0 & fOga 2 1 § o &1, o &1 <, fewiee &re1, Wiftgs, o, e onfe 2. | Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 454.99 (2,375.57) 1,648.69 431.89
79 Rl & gfTae 1 [l 7 e e & W § wiaarerd o ) wed s @ ar 13() & ded o g e $ e 3. |Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 454.99 (2,375.57) 1,648.69 431.89
9 60 fosl (W6 fa) & IR, @1 qui Y7Id B BT 3Medr Rl &, fora fawer 819 o R Forar aﬁ_wqﬁﬂ :m‘éﬁw PT ERT 13 4, Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) |~ 324.04 (1,807.46) 1,214.39 319.43
(4) 3R 15 & e Bﬂg@ G oA & FaciT & S AR™BNT BT FANT BY & forg qred fbar smoem, R o ardt & e 5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after 194.29 (1,660.24) 1,532.62 435.21
SfeatRaa Sura enfiar .

. ' . . . . tax) and Other Comprehensive Income (after tax)]

P “ﬂfﬁ %}_’ 7 Sfeeten R aRealy 31 pan @, forRE § A $1 B fore T, e A I § A @ S 71 qRaR 6. | Equity Share Capital 162.70 162.70 113.03 113.03

M S em‘éﬁ?m # URT 13(4)(@) R TR 15 B WA F FriRa T @ o, R IR B I R B Ry 9, eRge @ 7. |Earnings per Share (EPS) (not annualised) (for continuing and discontinued operations)
Q! & "egH | TR0 & AfUGR ARd 3Md Jaard BT Jdes HAHTeT; . ,

7. R aRWART @7 dded bR b oy il AR Bl frgeh aeen, RIdT Pt Tuhyel g1 fordn T, -Basic (Amountin Rs.) 4.1 (26.70) 23.78 5.70

o et o W foRed G g e o @R @, R o, arawd @ P GRE aRETR I @ ¥ ek R o, srawdt @ -Diluted (Amount in Rs.) 4.10 (26.70) 23.53 5.67
BIS GRINT QT & AT &1 Ahall ©, VB Bl I G=RINRT BT YA B & oY &1, S GRS 0T &1 e &el & foy e &7 | Notes:

5. 39 TN B Jfd fHar Srar 2 R Aau fFar srar 8 6 St qffaw o arr 13 (13) & waue @ gaR, JRfa wuRky (@rReE ' . . . , ,
U # fuiRa) &1 ), ug a1 eI & WREH W Big gxaiaRel R Forerar @ yd forfad weAfy & e 98 fHar see ;Ol'ge above results have been reviewed by the Audit Committee on May 16, 2025 and subsequently approved at the meeting of the Board of Directors held on May 16,

e Fufrdl & 479 & fol SUael 99a & a9 § WReAl AffEE @ gRT 13 (8) & WA @1 SR UG & IMHvd fHar
PUAT A < P URT 13 (4) B Teqd U PRATSAT BT AGKAT H UHUA R Y S arel @1 AT, Yod, I IR IAA HafST w4

FUAT AT & < 6 I e gE R FoRar & ARl & ufa qaius & O IR @ T g, R fE o e s
BRIATE! / BTN BIRATS B BT AMHe B, S el W1 HF & Wraem=i & dgd Sd iR snawas wweh S 2 3R,/ a1 3dy & 1R

AEeeT BIYR ITell, Ut HIol, AMT—ldh, TS S, THARA— TeT Ric], 3fgd Aax UeHl, |fhd da% 182, YR A6 #aR 34 /28, AT AT
R 53, TSl HeR 139, WIAT HeR 546, Tlc Ha% 1597, SHIEE] Hav 169, R — e, I5a — fI@R — 800008 3R TR / wife & AW : gd—
T o1 R, uf¥em— vl gu Oy R BT Aee, StR— IR s 11 wie, <o rffa guy 9g @R @1 A |

2. The financial results have been prepared in accordance with Ind AS, notified under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian
Accounting Standards) Rules 2015, as amended from time to time, and other accounting principles generally accepted in India and in compliance with Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended from time to time.
3. Key Standalone Financial Information:

(Rupees in Crores)

Quarter ended Year ended Quarter ended
Particulars
31.03.25 31.03.25 31.03.24 31.03.24
(Reviewed) (Reviewed) (Audited)
Total Income 1,905.14 7,671.14 7,539.02 2,031.65
Profit before Tax 404.77 1,273.78 1,294.07 353.86
Net Profit after Tax 293.64 942.69 989.82 275.50

1145% IR o B R | 9 &R SH W gF ot @ o g1

TAM: T2 feoelt 2 feeti-110066, WRA

e & 4. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
05 3Ie, 2025 P ITHR FPraT IRME F fyawor Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Company's website (https://www.
gfour — . W e dr | T o rfr gE A | QiR R o | Bl B sammaancapital.com) and on the website of BSE (http://www.bseindia.com) and NSE (http://www.nseindia.com).
(@ ) ®. 3) ®. ) o (e %) ﬂ\jf%r . ) 5.Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary and/or in accordance with the amendment in Schedule ||
] of the Act.
S FT 33,49,208 25, , 34,83,267 , . . .
(7 T 1) | 0456MMAQ0013823 | 34.00,000 125223 8746 Registered Office: A - 34, 2nd & 3rd Floor, Lajpat Nagar-Il, New Delhi-110024
FEH H 0456MMA00014026 |  29,00,000 28,63,179 1,07,329 6,924 29,77.432
(W g 1) i L L 5 : For and on behalf of the Board of Directors
B THRT 64,60,699 / —

Hﬁ%:—wmvﬁ'@ﬁrwﬁiﬁaﬂﬂwwgﬁw | 3R Bfec Gar || & 9w § I IPrRT W HET 1145% AR af aiR

Place: Mumbai
Date : May 16, 2025

Gagan Banga
Vice-Chairman, Managing Director & CEO
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