
 

August 1, 2024 
 

Scrip Code – 535789, 890192 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI – 400 001 

SAMMAANCAP/EQ, SCLPP 
National Stock Exchange of India Limited 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (E). 
MUMBAI – 400 051 

 
 
Sub.: Third Tranche of voluntary creation of trustee-managed reserve fund for Foreign Currency 
Convertible Bonds [XS2377720839] repayment 
 
Dear Sir/ Madam, 
 
For Foreign Currency Convertible Bonds [FCCBs] redemption on Optional Put Date [“29th September, 
2024”], Sammaan Capital Limited (“Company”) has transferred the third tranche of the Reserve amount 
[₹ 291.49 Cr] to the lender repayment trust. The Trustee in turn has created a fixed deposit [FD] using 
the Reserve amount with a Scheduled Commercial Bank, and such voluntary Reserve amounts shall be 
utilized for redemption of the FCCBs in compliance with applicable laws if the put option is exercised by 
the FCCBs holders. Since the issue, holders of USD 30 million of FCCBs opted to convert the FCCBs into 
equity, thus the present FCCBs outstanding from the September 2021 issuance is USD 135 million. Full 
repayment as per terms mentioned in the offering circular will be made as per the schedule i.e. on 
Optional Put Date [“29th September, 2024”], to all bonds holders who have exercised put option.  
 
Voluntary Fixed Deposits aggregating to ₹ 874.47 Cr, now covers 75% FCCBs amount of September 
2024 put option [total outstanding issue of USD 135 million]. 
 
You are requested to please take this on record. 
 
 
Thanking you, 
 
Yours truly, 
For Sammaan Capital Limited  
(formerly known as Indiabulls Housing Finance Limited) 
 
 
 
Amit Jain 
Company Secretary 
 
CC:  
Singapore Exchange Securities Trading Limited, Singapore 
India International Exchange IFSC Limited (“India INX”) 
 
Encl.: 
Intimation from IDBI Trusteeship Services Limited [the Reserve Fund trustee] to DB International Trust 
(Singapore) Limited [FCCBs Trustee] 
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